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3DQGLWD �

PRUDO SUHFHSWV UHTXLUHG IRU WKH ODWWHU� QRU IXOO\ RUGLQDWHG PRQNV DQG QXQV JHWWLQJ VXE�
MXJDWHG E\ QRYLFHV EHFDXVH RI WKH 9LQD\D IRU WKH IRUPHU EHLQJ VWULFWHU WKDQ WKDW IRU WKH
ODWWHU� 2XU KXQFK LV WKDW� LI QXQV KDG UHDOO\ EHHQ VXERUGLQDWH WR PRQNV� WKH UHDVRQ PXVW
OLH HOVHZKHUH� QRW LQ WKH VWULFWQHVV RI WKH GLVFLSOLQH LWVHOI�



3DQGLWD �

UHIHUV WR DQ\RQH H[FHSW D PRQN�µ ,W LV REYLRXV WKDW DFFRUGLQJ WR 6S LW LV SUR�
KLELWHG WR UHODWH DQRWKHU PRQN·V IDXOW WR D QXQ� EXW WKH H[FOXVLRQ RI QXQV IURP
WKH UHIHUHQWV RI DQXSDVDPSDQQR LV SHFXOLDU WR WKH 3þOL 6S«����

,I ZH DUH WR XQGHUVWDQG 6S DV VKH LQWHUSUHWV� WKHQ %XGGKDJKRVD DSSHDUV JXLOW\ RI DQ
LQWHUSUHWDWLRQ GLVWRUWHG WR SURYLGH XQMXVWLɹHG WROHUDQFH IRU PRQNV DQG DOVR WR GLVFULPL�
QDWH XQIDLUO\ DJDLQVW QXQV葒ॗRU� WKLV唀匀唀䠀䘀䠀匀圀 LV唀刀䔀夀䰀刀堀唀伀尀 噑XSSRVHG WR唀匀唀刀圀䠀䘀䜀 PRQNV IURP
JHWGLQJXQQHFHلVD՘LOొKࡌPLOLDWHV�DQGDOVRWRJXD՘ݒWKHLPDJHRIWKHPRQјVWHHRUGHULĐ
͊XՌOLHHెHل葒搀䤀刀LĐ





3DQGLWD �

LQJ WKH WHUP anupasampanna LQ WKH Sahaseyya SUHFHSW EXW GRLQJ LW OLWHUDOO\� HYHQ WKRXJK
FRQWH[WXDOO\ QRW DSSURSULDWH� IRU duᴒᴒhulla LQ WKH Duᴒᴒhullļrocana



3DQGLWD �
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